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Message from

Donna M. Hitscherich ’90

Senior Lecturer in the Discipline of
Business Finance and Economics and
Director of the Private Equity Program
Dear Friends of the Private Equity Program:
We wish all of you a peaceful and prosperous 2017 and
hope your new year is off to a great start. We would
also like to express our gratitude to all who shared their
condolences after the untimely death of our colleague
and friend, Professor Margaret Cannella ’76. While this was a very sad moment for
the Program, we are so thankful for the years she worked with us, the invaluable
counsel and support she provided to countless students and the strong foundation
she built for the Private Equity Fellows Program. Please see page 2 for a photo
tribute we put together of all of our great moments with Margaret and the Program.

Private Equity Program
Advisory Board
Gary Appel ’77

Executive in Residence,
Columbia Business School;
Vice Chairman of Corporate Investment-North
America at Investcorp International Inc.

Jeffrey Barber ’01

Managing Director, TA Associates, Inc.  

Kenneth A. Buckfire ’87

Co-President & Managing Director, Miller Buckfire  

Neal Costello ’08

Managing Director, Alpinvest Partners

David E. De Leeuw ’69

Co-Founder and Co-President, Lion
Chemical Partners

Hythem El Nazer ’08

Managing Director, TA Associates

Michael Livanos ’08 and Michael Ciolli ’06 are building on the foundation of the
Fellows Program laid by Professor Cannella by guiding Fellows Program sessions
and mentoring the Fellows with one-on-one student meetings. The 2017 Fellows
Program has a top notch class and practitioner guest speakers leading case
discussions. If you would like to learn more about the Fellows Program, including
ways you may participate, please reach out to Greta Larson.
What we do can only be accomplished with the help of our Columbia alumni
community and the many friends of the Private Equity Program. This newsletter
reaches nearly 4,000 friends of the Private Equity Program and is a great way for all
of us to stay in touch. If you have any information to share, please contact us.
Stay tuned as to how you can be involved as we begin to celebrate the Private
Equity Program’s 10th anniversary in 2017, and we look forward to seeing many of
you at the students’ 23rd Annual PE+VC Conference and congratulate the students
on this great accomplishment.

Sean P. Epstein ’04

Head EMEA/MEE, SAP Global Private Equity

Stewart K.P. Gross ’87

Managing Director, Lightyear Capital

Rebecca John ’01

Partner, Lexington Partners

Adam Reinmann ’04

Managing Director, Wendel Group

Jeff Rojek ’96

Global Lead Partner, KPMG

Alisa A. Wood ’08

Member, Client and Partner Group, KKR

Kind regards,

Donna M. Hitscherich
Office: 212-854-0763

Email: dmh9@gsb.columbia.edu

@dmhcbspe

Members of the Advisory Board
at the Advisory Board Dinner,
September 13, 2016
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In Loving Memory of

Margaret
M.
Cannella
Professor, Colleague, Friend
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Alumni News
Maria Boyazny ’08, founder and CEO of MB Global Partners, was featured in Buyouts Magazine.
Paige Brotherton ’07 is now Investment Partner, Coller Capital.
Marc De Sainte Phalle ’94 is Head of Private Investments at Summit Rock Advisors.
Takeshi Fukushima ’91 has joined BlackRock as a managing director and chief investment officer.
Andrew Joyner ’13 is now Director at Tricon Capital Group, Inc.
Frank Mora ’01 is now a partner at HCAP Partners (f.k.a. Huntington Capital).
Anatoliy Otchkovskiy ’14 has joined Kildare Partners in London.
Brian Schreiber ’92 has joined Carlyle Group and will co-head the
financial services group.
Robert Smith ’94 has been named chairman of the Board of Trustees at
Carnegie Hall, and he will be honored at this year’s Columbia Business
School Annual Dinner on May 1, 2017.
Rendel Solomon ’10 has been elected to the National Association of
Securities Professionals Board of Directors.
Timothy Vincent ’99 has been promoted to managing director at
First Reserve, a global private equity and infrastructure investment
firm focused on energy.

Robert Smith ’94

Looking for a Columbia Private Equity Candidate?
The Private Equity Program has been meeting with recruiters and private equity professionals to discuss
how the Program, in cooperation with The Career Management Center, can best help in providing top
talent. If you are a recruiter, private equity professional interested in discussing Columbia recruiting, have
comments or questions, or wish to see the Deal Camp or Fellows Program resume book please contact us.
If you have a specific job ready to post, go directly to www.gsb.columbia.edu/jobpost.
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RECENT EVENTS
1. December 2016 – Annual Deal Camp
George Kollitides ’98, A-M Capital, speaks at Deal Camp
2016 took place the first weekend of December. The
Program again worked with Columbia Business School
Executive Education which brought together an impressive
group of professionals from several continents and
countries to participate alongside current EMBA and
MBA students.
1
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2. J uly, 2016 – Annual Trip to Toronto:
Alumni Dinner
Guests at dinner hosted by John O Toole ’06 in Toronto.

3. July 2016 – Women in Finance Event
First year students met together after their internships to
share experiences and network. Guests included Professor
Bruce Greenwald, Robert Heilbrunn Professor of Finance and
Asset Management; Professor Donna M. Hitscherich; and
Allison A. Muth from Alston & Bird, our host for the evening.
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4. September 2016 – Career Event for
Incoming Students
Kent Daniel, William von Mueffling Professor of Business;
Anne Heinrich, Assistant Professor; Charles Jones, Robert
W. Lear Professor of Finance and Economics; and Donna M.
Hitscherich were panelists at this event for incoming students.

5. 2
 017 Holiday Greetings from the
Private Equity Program
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Private Equity Program
on Twitter
Follow Private Equity Program on
Twitter for PE News and the latest at
Columbia Business School @cbspe

Private Equity Program Photos

We are always posting new photos on our Flickr account!
www.flickr.com/photos/cbspeprogram
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An Invitation to Alumni to Participate in Columbia
Business School Research
Dear Columbia Business School Alum:
As a a member of the finance faculty and the Director of
the Private Equity Program here at the Columbia Business
School, I am writing you to ask your assistance with
important research that Professor Damon Phillips, Lambert
Family Professor of Social Enterprise and I are undertaking.
In the spirit of the School’s mission to bridge theory and
practice, the Private Equity Program is collaborating
with Professor Phillips, to conduct research exploring
the attitudes / preferences among the five generations in
today’s workplace on a variety of topics ranging from life
and technology to career progression and aspirations.
The results of our research aim to:
1. promote a better understanding and ability to work
productively together among the generations in
today’s workforce
2. provide you with better prepared prospective employees and
3. assist our current MBA students better navigate a today’s multi-generational workforce
As a participant in the survey, we anticipate sharing the results of our research with you. We have already surveyed our MBA and
EMBA student populations on the same topics, and with your help we look
forward to launching our next phase – surveying the MBA and EMBA alumni of the School.
So how can you participate? Visit this link and authenticate with your @gsb.columbia.edu email address:
www8.gsb.columbia.edu/privateequity/survey
Best wishes,
Damon J. Phillips
James P. Gorman Professor of
Business Strategy
717 Uris Hall
Phone: 212-854-8546
E-mail: dp2588@columbia.edu

Donna M. Hitscherich
Senior Lecturer in the Discipline of
Business Finance and Economics
Director Private Equity Program
Room 313 Uris Hall
Office: 212-854-0763

ADDITIONAL RESEARCH:
July 26, 2015 - The research of Professors
Charles Calomiris and Donna M. Hitscherich
appeared in the Financial Times, “Go-shop
provisions: buyer beware OM Group and Apollo
deal shows a final bid is not necessarily final.”
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Featured Content
The Cost of Latency
Authors: Sean Epstein `04 who works for SAP’s Private Equity team and Seth Brown who works for Equinix
Credit card machines that still allow users to swipe or use the chip may be the only technology that is acceptable to
be behind the times. If you don’t have a chip, which is still most of the consumers out there, you are happy about the
latency or delayed upgrade. Too many businesses still do not see the absolute value of real time access to information,
the cost of latency, and the inability to capitalize on the interconnected digital ecosystem. Optimizing this powerful
real time networked superstructure is fundamentally changing the nature of innovation for business to consumer and
business to business organizations.
Let us say you are a family of 5 driving to see relatives. The driver is using Waze to make sure their route is optimized
to avoid traffic and get them there as quickly as possible. Waze has embedded advertisers content into the app so that
when drivers are passing certain restaurants and stores, the logos appear in the app and allow the users to interact
with these brands. That engagement may include offering a timely coupon, rerouting to their closest location, or
offering loyalty benefits for sharing their location with the Waze community. If Chick-fil-A is not able to communicate
with the Waze network in time to serve me the advertisement I am at the next exit eating at their competitor. 50 million
people use Waze and the average national lift in navigation to businesses who did this right is 53%. That should be
alarming to those organizations who are not prioritizing their ability to connect with the broader digital marketplace in
as close to real time as technically possible.
It isn’t just business to consumer models that are benefiting from this networked economy. Take a bunch of old NASA
low orbit satellite photographers who decided to start taking pictures of retail parking lots for investors to use to
short or long a company. Their research included comparisons of the time the cars spent in the parking lot, the value
of the cars, and even the shopper’s identity; it is surprising how much you can find out from a license plate number if
you cross check it with smog checks, the shops that performed the service, and the eventual discovery if the VIN #.
At first the images were analyzed monthly and provided to say hedge funds for a flat fee. The cost of this information
latency was that it stymied their business growth because the rear-view window research for industry comparisons
isn’t that valuable for funds, and similar information, even if not as sophisticated is plentiful. Harnessing the power of
real time information fundamentally changed the physics of the business. The company now enables traders to access
this information on a subscription model and with add-on insights for a fee.
The benefits to the world at large are being seen on every continent every day – instantaneous tsunami warnings
based on seismic activity; circulating tumor DNA analysis; or optimizing first responders time to rescue. To those slow
to adopt technologies that enable them to join, grow and profit from the superhighway are already and will continue to
be eclipsed by their existing and future competitors.
This is the first in a series of articles from a variety of authors on different facets of digitalization.
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Deal Camp 2016

DEAL CAMP:
PREPARING FOR
PRIVATE EQUITY

WHAT IS DEAL CAMP?
A unique program in which current Columbia
Business School MBA students and young
professionals looking to enter the private
equity field come together to learn directly
from industry experts and esteemed Columbia
Business School finance faculty, equipping
them for a career in private equity.

“Deal Camp offers a unique opportunity to experience
the multi-faceted private equity industry, from the
basic foundation to deep insights into the challenges
facing the industry in the years ahead.”

Learn more at
bit.ly/dealcamp

Deal Camp will prepare participants with:
• an introductory foundation for understanding
the industry
• the tools needed to build an LBO Model

— Donna M. Hitscherich, program faculty director and director
of the Private Equity Program at Columbia Business School

• new ideas for deal sourcing
• an understanding of common legal issues
in private equity
• clarity on career paths and specific roles
• the opportunity to meet several industry
key players in an intimate setting
• insight into the challenges facing the
industry in the years ahead

Share the experience.
Columbia Business School
alumni can share their 25%
tuition discount on executive
education programs of up to
seven days with up to four
colleagues per year.
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1. Dinner with Deal Camp participants
2. Professor Valerie Purdie-Vaughns gives her talk on
the advantages of diversity in her session sponsored
by KKR
3. D
 inner discussion panel with L-R: Donna M. Hitscherich
’90, Private Equity Program, Jesse J. Greene ’75,
Richard Paul Richman Center for Business, Law, and
Public Policy at Columbia University, Gary Appel ’77,
Investcorp and Columbia Business School,
Michael Rogers, EY
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Congratulations from the Private
Equity Program to the Student
Conference Team and all of their
AVPs on their Annual PE+VC
Conference at the Marriott Marquis.

Upcoming Events
March 3, 2017

The 23rd Annual PE+VC
Conference at the
Marriott Marquis

April 21-23, 2017
Conference Co-Chairs

VP of Marketing

Jessica Lucchese ’17

Femie Sonuga ’17

Rob Zizza ’17

VP of Conference Speakers
Tullio Purtill ’17
David Steinhardt ’17
Kevin Collins ’17

AVP of Marketing
Nicholas Kramer ’18

VP of Sponsorship
Alan Schlanker ’17

Greg Pearson ’17

AVP of Sponsorship

Dave Taylor ’17

Amit Bedi ’18

Yordanka Ilieva ’17

Emily Fukunaga ’18

Frederico Bartelle ’17

AVP of Conference Speakers
William Smith ’18
Jarrett Arkin ’18
Jarrod Smith ’18
Lloyd Blashka ’18

VP of Operations
Alex Romoff ’17

AVP of Operations
Sebastian Mosqueira ’18
Jordan Marin ’18

Columbia Business School
Reunion 2017

May 1, 2017

Columbia Business School
Annual Dinner at the
American Museum of
Natural History

May 15, 2017

Alumni Panel with
Alston & Bird

November 30December 3, 2017
7th Annual Deal Camp
in Montauk

For more information about
any of these events, please
contact the Program, or
visit www.gsb.columbia.edu/
privateequity

Atakan Mete ’18
Donna M. Hitscherich
Director, Private
Equity Program
Tel: 212-854-0763
Cel: 917-691-5948
dmh9@gsb.columbia.edu

Nicholas Briody ’18
Rohit Samarth ’18

The Private Equity Program at Columbia Business School
gratefully acknowledges

Greta E. Larson
Associate Director,
Private Equity Program
Tel: 212-854-7989
gl2304@gsb.columbia.edu
Heidi Ihrig
Senior Associate Director,
Major Gifts External
Relations and Development
Tel: 212-854-5831
hi2183@gsb.columbia.edu
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